647510 BCMcaMJ306x-6C Seat No :
B.Com. Semester - 6 (NEP-2020) Examination
March/April-2026
Corporate Accounting -2 (Major-16)
Time: 2:00 Hours Marks: 50
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.l Following are the balance sheets of Dhyey Ltd. and Darsh Ltd. as on 31-03-2025; (10)
C Dhyey. | Darsh Dhyey. | Darsh
Liabilities Li]d.y Lid. Assets Lfd.y Lid.
Equity shares of Rs. 100 each | 400000 | 500000 | Goodwill 36000 | 76000
Pref. shares of Rs. 10 each 200000 | 100000 | Land building 450000 | 520000
General reserve 50000 | 80000 | Machines 280000 | 220000
Profit and loss a/c 120000 | 70000 | Stock 40000 | 50000
12% debentures 100000 | 60000 | Debtors 70000 | 60000
Creditors 46000 | 136000 | Cash 20000 | 10000
Primary expenses | 20000 | 10000
916000 | 946000 916000 | 946000
The managers of both the companies decided to merge the two companies and to establish a new
company, Dhyey-Darshan Ltd. with a shareholding of 200000 equity shares of 10 each. Terms of
amalgamation (for both companies)
1. Take away all the assets and debts at book value.
2. Equity Shareholders to be paid 12 Equity shares of the new company at a premium of
20% in exchange for one share held by them.
3. Pref. Shareholders will be given 6 Equity shares of the new company in exchange for their
5 shares at a premium of 20%.
4. Dhyey-Darshan Ltd. issued remaining Equity shares at a premium of 20% for the public
which was fully subscribed.
Calculate the purchase price and net assets of both the companies and prepare balance sheet in the
books of Dhyey-Darshan Ltd. after amalgamation.
OR
Que.l Prepare Asset Realization accounts in the books of Dhyey Ltd. and Darsh Ltd. separately from the
above question.
Que.2 Following are the balance sheets as on 31-03-2025 (10)
Liabilities Mathura | Vrindavan Assets Mathura | Vrindavan
Ltd. Ltd. Ltd. Ltd.
Equity share capital 400000 200000 | Fixed Assets 600000 200000
Share Premium 20000 10000 | Investments 300000 -
General Reserve 100000 - | Current assets 200000 50000
Profit & loss a/c. 80000 - | Bank 40000 15000
12% Debentures 200000 100000 | Debenture discount 10000 5000
Creditors 300000 100000 | Profit & Loss A/c - 170000
Provident Fund 50000 30000
1150000 440000 1150000 440000

Mathura Ltd. purchased entire business of Vrindavan Ltd. on following conditions. Fixed assets
and current assets were taken over respectively at Rs. 320000 and Rs. 45000.
Purchase consideration;

1. 3 fully paid Equity shares of Mathura Ltd. against 5 Equity Shares of Vrindavan Ltd.

2. In exchange for Vrindavan Ltd.’s debenture, 12% debentures of Mathura Ltd. should be
given at 5% discount in such a way that Vrindavan Ltd.’s debenture holders get 14%
premium.

3. To pay Rs. 2000 cash as part of purchase price. The cost of liquidation is Rs. 1000 which
was borne by Vrindavan Ltd.

Calculate purchase price of Vrindavan Ltd. and prepare Realisation account and equity
shareholders' account in their book.
OR
Que.2 Find net assets and Prepare Balance sheet in the books of Mathura Ltd. after absorption
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Que.3 Balance sheet of Vande Ltd. as on 31-03-2025 is as under;

Liabilities Amount Rs. Assets Amount Rs.
Equity shares of Rs. 100 each 525000 | Goodwill 210000
1750 Cumulative Pref. shares 175000 | Land and building 313250
5% debentures 105000 | Plant machinery 245000
Creditors 52500 | Cash 1750
Bills payable 17500 | Profit & loss account 105000
875000 875000

In the meeting of shareholders and creditors, it was decided to establish a new company Vande-
Bharat Ltd. for the purpose of restructuring with authorised share capital of 11375 equity shares of
Rs. 100 each.

1.

2.

SNk Ww

To give an equity share of new company against each equity share of old company
considering Rs. 50 paid up.

To give two equity shares of new company against each preference share of old company
considering Rs. 50 paid up.

To give 1050 fully paid equity shares to debenture holders of old company.

To take over creditors and bills payable fully.

Rest of the unissued shares shall be purchased by directors and to pay fully for them.
Value of plant shall be written off by Rs. 105000 and to give necessary adjustment of
Goodwill.

Calculate Purchase Consideration and also prepare Realization account with equity shareholders’
account in the books of Vande Ltd.

Que.3

OR
Balance sheet of Manmoji Ltd. as on 31-03-2025 is as under;
Liabilities Amount Rs. Assets Amount Rs.

Equity shares of Re. 1 each 150000 | Goodwill 55000
6% preference shares of Re. 1 each 50000 | Sundry Assets 164500
5% debentures 30000 | Cash 500
Creditors 20000 | Profit & loss account 30000

250000 250000

(preference share dividend has not been paid for last 4 years)
In the meeting of shareholders and creditors, it was decided to establish a new company GRamG
Ltd. for the purpose of restructuring. The new company's share capital will be made up of equity
shares of Re. 1 each amounting Rs. 325000. The court approved following plan of restructuring;

1.

2.

NN kW

One equity share of new company against an equity share of old company Rs. 0.50 paid
up.

Two equity shares of new company against a preference share of old company Rs. 0.50
paid up.

To not pay due dividend of preference share capital.

To give fully paid 30000 equity shares to debenture holders.

To take over creditors fully.

Rest of the unissued shares shall be purchased by directors and to pay fully for them.

New company will accept assets as under;

Sundry assets to be written off by Rs. 35000 and to give necessary adjustment of
Goodwill.

Calculate necessary steps and prepare balance sheet of GRamG Ltd. after reconstruction.
Que.4 Following data has been obtained from the books of Maliya Ltd. at the time of dissolution.

1.

VXN R WD

Total Debt 1250000
Municipal Tax due for the previous year 12500
Outstanding salaries of two clerks for last 5 months 187500
Outstanding Income tax of before three years 162500
Outstanding salary of Accountant for three months 150000
Arrears of wages of 5 workers (Rs. 12500 per worker) 62500
Director's Fee (Outstanding) 18750
Employees' Provident Fund 250000
Other Miscellaneous Creditors ?

Classify creditors in Secure Creditors, Preferential Creditors and Unsecured Creditors categories
with necessary calculations.
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Que.4

Que.5

Que.5

OR
Corona Ltd. went into a voluntary liquidation on 30-06-2025. The situation at the time of
liquidation was as follows;
Share Capital: 2000, A equity shares each of Rs.100, per share 80 paid up
3000, B equity shares each of Rs. 100, per share. 50 paid up
8% Debentures Rs. 40000 Preferential creditors Rs. 10000
Secured Creditors Rs. 25000 Liquidation cost Rs. 4000
The liquidator’s remuneration is Rs. Rs. 6000 (Rs. 3000 at the rate of 2.5% for the yield of
the property and Rs. 3000 at the rate of 5% of the amount distributed to the unsecured creditors
including preferential creditors).
Prepare the liquidator's final statement. Show the calculation of the capital deficiency and its
allocation.
Explain Net Assets Method and Purchase consideration Method in case of amalgamation and
absorption of companies.
OR
Specify objectives of external reconstruction and explain provisions of companies act for the
purpose of reconstruction.
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